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6LQFH Z H DULYHG EDFN LQ + XDQFD\ R VKLQJVKDYH EHHQ FWD]\ : H KDYH H[ SHUHQFHG
HDWKT XDNHV KDG P XGUS®1 EDSVIMP V DQG KDYH WIHG VR LHDGNWWR @ H LQ VKH

P RXQWILQV : KLM Z H KDYH KDG P DQ\ KLJKVMOQFH Z H IHWUQHG VR + XDQFD\R Z H KDYH
DOR SDWHG VKLIRXJK P DQ\ GRZ V : H DWN VKDW RX S®IDVH EH LQ SWD\ HUIRUVKH

FRQJ UHJ DRQ KHWH LQ + XDQFD\ R ,\WWHHP VDV VIKRXJ K DIVAUHYHU WS VR VIKH 6 VIDVIAV VIKHUH
DUH DZ D\ VP DQ\ [LLHV VR SXWRXWXSRQ RXUHW WD 7KLV WIS Z DV QR GL I HIHQW3 BIDVH EH
1Q SWD\ HUIRUXV DV Z H GR RXUE HWWR QDYL] DWW HDFK Rl ViKHVH VW DVIRQV DQG VRZ ® W VR
JDIQ P RP HQWP DJDIQ 2 XUUWHI X@UWXGLHV KDYH DA@SLFNHG EDFN XS RXUZ HHN® @GLHV
WXG\ VEZ R RVKHUP L[ HG J LIRXS WXGLHV DWMKH FKXUFK GRFDO QRWMQFXXGLQJ VKH WXG\ ViP H
Z H KDYH DIVHUVHUYLFH RQ 6 XQGD\  VKH SUVRQ WXGLHV DQG P XS ® LQGLYLGX DOWXGLHV

$ WHQGDQFH KDV IHP DLQHG FRQVIMMQW Z H XVXD@ KDYH DERXW SHRS® |RU6 XQGD\
Z RUKLS 7KH NLGV KDYH D@GRQH Z HADHXDLQJ VR RXUQRWP DOLRXVIQH / HYLDQG &K DUIH
Z HWH H[ FIWAG VR J HWEDFN VR VFKRRO DQG VK HLUVDFK HU/ DQG FAWP DVIAV Z HUH MDY

H[ FIWIG VR KDYH VKHP EDFN
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2Q-X0 W ZHH SHUHQFHG DQ HDWKT XDNH KHWH LQ VIKH YD@\ 7KH HSLFHQWAUZ DV
@QRFDWG LQ VRP H Rl VIKH VWP D@HUVXURXQGLQJ VRZ QV RXWIGH RI VKH FIW  7KHWH @V VIRZ QV
Z HH KMWHU KDUW5 GXUQJ VKLV HYHOWDQG GXUQJ VIKH VXEWHT XHQWDIVIHUKRFNV 0 RWARI
VKH KRP HV 1LQ VKDWDWHD DWH Z HWH P DGH RI DGREH 6 HYHWDODWH QRZ @YIQJ Z IMKRXVWWKHMAU
Z KIFK LV GUIIFXQM LYHQ KRZ FR@ RXUQLI KW J HWKHWH DQG VKHWH KDYH EHHQ P XS M
GHDWKVIWRP K\ SRVKHWP 1D 6 HYHWDOFRQJ WHJ DMRQV DQG LQGLYIGX DY GRQDWG IXQGV W EH
XVHG VR KHG VIKH YIFWP V @ H Z DQWR VKDOQN HDFK DQG HYHU RQH RI \ RX IRU\ RXU
NLQGQHW DQG J HQHIRMW 9%HFDXWH RI \ RX Z H Z HWIH DE® VR GHQYHUE @OQNHW [WIHWK Z DWAU
DQG IRRG VXSS@HV VR VKHWH WP D@HUVRRZ QV : H KRSH VR FROQVQXH VR YIMVWWKHWH VIRZ QV
XQUOVKHWH LV QR RQJ HUD QHHG 3 ®IDWH EH LQ SWD\ HUIRUVKH YIFVIP V RI VIKH HDWK T XDNH
DQG VKDWWKH WP DA@HUWHP R/ Z LAOOFHDWH 7KDQNIX@ Z H GLG QRWH[ SHUHQFH DQ\ GDP DJ H
LQ VKH FIW EXWZ H DW VKDW RX EH LQ SWD\ HUIRUXV VIKDWWZ LEWHP DLQ VIKDWZ D\
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,QWHP RQWK RI -X® ZHKDG RQHEDSVIAP 6RILD VD \RXQJ @G\ Z KR KDV EHHQ
DWHQGLQJ RXUWXGLHV DQG Z RUKLS VHUYLFHV IRUD® RW\D \ HDUZ VK KHUIDP L® + HUIDP LO
WDUHG DWHQGLQJ Z VK XV @M HDUDV D LHVXGWRI LHFHLYLQJ D I@ HULQYIVIQJ VIKHP VR RQH
Rl RXU%E®1 FRQIHWHQFHV : H DWH VR H[ FIVG |RUKHUGHFIMRQ 3 ®IDVH EH LQ SWD\ HUIRUKHU
KHUSDUIHQW DQG KHUEWRVKHU : H DUH KRSHIXOKHUIDP 1O P HP EHW/ Z LGDDADI RARZ 6 RI DB/
®IDG DQG SXWRQ &KUMMQ EDSVIAP

,Q $XJIXW\Z HKDG VKIHH P RUH EDSVIMP V $ P DUIHG FRXS®  $ BMDQGLR DQG 0 1LY DP

KDG EHHQ DWHQGLQJ VIKH : HGQHVGD\ QLI KWWXGLHV RII DQG RQ IRUD® RWD \ HDU 7KH\
ERVK GHFLGHG VR EH ERW) DJ DLQ DQG SXWEKUMWARQ LQ EDSVAP 8 QIRUXQDVA® VKH

IRGRZ 1QJ P RWDIQJ $ BMDQGLR Z DV UGLQJ KLV ELINH DQG Z DVWUXFN E\ D FDU 7KH DFFLGHQW
GIWKLP  Z VK VHYHWDOI LDFVXUHV VIKH P RWMHYHWH EHLQJ 1Q KLV IHP XU %HFDXVH Rl ViKH
SXEQ@F KHDOKFDUH W WIHP  KHUH $ BMVDQGLR KDV EHHQ Z DIMQJ D® RWWE R Z HHNV | RUVKH
VXSS@HV VR EH WKLSSHG VR + XDQFD\ R DQG FROVQXHV Z DIMQJ 1Q VKH KRVSLVDOIRUD VXL HU
GDW VR EH VFKHGX®IG 3 BIDVH EH LQ SWD\ HUIRUKIP DQG KLVZ UH : H Z LAFRQWQXH VR
SWRYLGH XSGDWAV RQ KLV FRQGIMRQ RQ RXU) DFHERRN SDJH

7KH WLWG EDSVMP  Z H KDG LQ $ XJ XWWZ DVD Z RP DQ QDP HG . DIV 6KH DQG KHUVRQ KDYH
EHHQ DWHQGLQJ Z RUKLS DQG WXGLHV IRUD FRXS® Rl P RQVKY 7KH\ DFVXD@ EHJ DQ
DWHQGLQJ Z KL®1 Z H Z HUH WIGDLQ VIKH 8 QWG 6VIDWAV 6 KH GHFLGHG VR EH EDSW] HG VR EHJ LQ
KHUQ@H LQ &KUMV: H DW IRUSD\ HW/ |RUKHUDQG KHUVRQ $ DLRQ : H DWH \R H[ FLWHG VR
KDYH DQ H[ WD NLGGR LQ ViKH NLGV FOW RQ 6 XQGD\ + H LV FGRWH LQ DI H VR &DBIE Z KLFK

P DNHV IMHYHQ P RUH H[ FIMRQJ |RU&DMBIE
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